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v semester ts.com. Exam,"#f November/December 2018
(CBCS) (2016 - 1z & Onwards) (F+R)

COMMERCE
5.2 : lnternational Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

lnstruction : Answer shouid be completely either in English or Kannada.

SECTION _ A

Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)

1. a) What do you mean by Accounting Standards ?

b) What is lnvestment Property Accordance to Ind. AS - 40 ?

c) What are non-current assets ? Give two examples.

d) What is subsidiary ?

e) What do you mean by related party disctosure ? -{':

f) What do you mean by unrealised profit ?

g) What is event after the Reporting period as per lnd. AS - 1O ?

SECTION - B

Answer any three questions. Each question carries six marks.

2. List of any nine IFRS issued by IASB.

3. Mention the Iist of close members of the family as per lnd. AS - 24.

(3x6=18)

4. Ganesh Ltd. ordered a laptop in flip kart. The price of laptop is t 40,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges T 500, software installation charges { 3,000 and
annual service charges t 3,000. Calculate the initial cost of laptop and give
reasons as per lnd. AS - 16.

P.T.O.
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Iillllli*,i,,,ilil,rilrilr5' Harsha Ltd', 
- 
acquires ,0* 

^:l^, ]1" equity. .shares of Meena Ltd., on1'r January 2012. on rrit oui"l paid up .upiiii'6r M""ni_t;:, ;;: 1 o,oo0 equityshares of 10 each; accumuraied reserva 6"iu*" was { 1,00,000. Harsha Ltd.,paid t 1'60'000 to acquire s 70% interest-in il'.,* rrrr".na Ltd., Assets of MeenaLtd., were revarued on 01 -oi-zo1? anda r"ratration ross of T 20,000 wasascertained. Calculate the ,rir. of gooJwill.
6' From the following particulars XYZ co., prepare a statement of p/L for the yearended 31'r,arc6,'201 d;;;, s.hil;i;TrT'Jrbornpanies Act, 201 3.Particulars

Revenue from operations Amount (t)
cost of Materiar consumed 39,ooo

other rncome 24,soa

Changes in inventory
Changes in WIp
Finance Cost
Employees Benefit
Depreciation and amortisation
Other Expenses
lncome Tax expenses
Non-Controllin g interest

SECTION - C
Answer any three questions. Each question carries fourteen marks. @x14=42)7' a) Briefry exprain the discrosures of Eps - rnd. AS _ 33.o)3'"fl'Ji3fiXS.'""J",Yflff 

B,:?1lilfll?llt;.;til^:,,,,1p/g3entationorconversence
B' 4 

iffi:["J_,?3ul,.crosure requirements of operatins segments under
b) state the needs and objectives of Accounting standards.

9' ') ItTlt:d' 
was taken Machinery on lease from y Limited, the information is

Lease term 4 yrs, fair varue at inception of rease t 20,00,000, rease rentt o,2s,oo, p.a. at the end of yerr, gr;*ni""o residuar ,urr" T 1,2s,000,
;lfrTl?ti3:tXg XlHfrJ,,zs,ooo, 

iirpri.iilrterest rate 1 s.^ c^t"urate the
Discount rate at 1lyo.Year :

6,000
2,500
1,500
1,000
2,000
3,000

500
1,200
4,000

234
0.7561 0.6575 0.5718

Present vatue : 0.8696
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b) From the following details prepare others Comprehensive lncome for the

year ended 31.t March,201B of ABC Ltd.

Particulars

Gains on property revaluation

Losses on investment in Equity lnstruments
Remeasurement losses on defined pension

plans

Share of gain on property revaluation

lncome tax related to items that will not be

reclassified

Items that may be reclassified subsequenily to
profit or loss :

Exchange difference on translating foreign
operations

Cash flow ledger

lncome tax relating to items that may be
reclassified

Profit for the year

Controlling interest (Owners)

Amount (T)

12,000

22,000

600

1,000

5,000

3,000

600

2,000

50,000

39,000

10' a) PQR Co. constructing power generation plant. This project requires totalty
12 crores, which are raised as follows.

a) t 4 crores from lFCl for 10 years @ 117o interest rate.
b) { 2 crores of loan from HDFC bank for 6 years @ 10% interest rate.
c) t 2 crores of loan from SBI bank lor 4 years @ 1 2o/o interest rate.
d) T 3 crores f rom 10% debentures for 5 years @ s% discount.
e) T 1 crore as overdraft from corporation bank @ 4% interest rate.
f) Out of total borrowed fund t 5 crores are kept in HUDCO bank as short

term deposit for 6 months @ So/o rale.
g) lFCl bank loan is borrowed through consultation and the consultancy

charges are 2/" of total loan amount.
calculate total borrowing cost accordance with lnd. AS _ 29.
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b) from the foilowing Triat t' 
s o F p;s p e r r n o'ns'r i :ru?[:il,r"y13""; b:* i"1.A"J] 3i ir;ffi B, p re p a re

Debit Trial Balance
Amount Credit
T 

;..rrr Amount
Tprant propefiy Equipment g,gg,goo Equity share capitar 5,00,000lntangible assets S,OO,OOO Clpi,rf redemption

current investments 
],99,000 NJ:ff[;t liabitities ,,8B;BBBOther non_current assets 2,00,000 p and L a/clnventories -';;':X: , arru L uc 4o,ooo

Trade receivabtes ,,33;333 
current liabilities 6,00,000

Cash and Cash equivalents 4,00,000Total 1g,g0,000 Total
' ' a) 

i'ifti?$i#""'"1'?;:ino"o3o,,ilHy;l'"T".'n3l,t"??f,yft,iJ.'lhi'.,81
Assets
Land and Buitdings H Ltd' s Ltd.
rnvestments : shlres or s Ltd. I;BB;BBB 4,s0,000
Sundry Debtors "'YY,YYUlnventbries 5o,ooo 60,000
B/R 75,000 

5O,OOO

cash 40,000 5,Ooo
Total 2,5o,ooo 1,60,000

Equity and Liabirities 14'15'000 7,25,000
Equiti share capiral (r 100) ,9,#,flt u,o?,bftF,i'fflI;:,T"'1t'-+'t-i1' ''0?'999 t,oo,ooo

5;.1TTJ:3,,'3,.:*ar(201r-18) ,33;333 ff;333
Total 65,000 55,000
carcurate NCr and Goodwiil / capitar *#;lrl;1" z,2s,ooo

o) 

ii:ffi'lilJ"1o#'3i ui."J.?si rffir::1$,i,3", pany on 1 . 4.2o 1 7 rh e
Assets
Sundry Assets
lnvestments : share in B Ltd.
Total

A Ltd.
4,30,000
2,70,000
7,00,000

B Ltd.
4,00,000

4,00,000



r riltil illll ilt ilil tilll ]il tilt -5- ss - 490
Equity and Liabilities
Shares Capital
Share of t10 each
General reserues
P and L alc
Sundry Creditors
Total

5,00,000
1,00,000

50,000
50,000

7,00,000

3,00,000
50,000
25,000
25,000

4,00,000
From the above Balance sheet calculate capital Reserve.

--- ^ ^-) s-'l* -:,1:
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olndlaaddo cc$ r;=-5i5+ri wgoi. go wd-$d;i od* erodrlsb.

1. a) ud.nz s-=:= ;:=Jed> ?
b) lnd. AS - 40.5-d d.ecd et,l codded: ?
c) =.J i._al;g: ;:3de$ ? add: eruoadd# doc.--d) =:.,..=.::=::i: ?
a\ == -^-.1 -. .vt *: ^.-*_* =Jc#dd; aodded: ?
f) ;.:::= :-:i;:5ded: ?
g) tnJ. nS - 10d d-d dda edeo$ doddd #Bddsb "rodded> ?

(5x2=10)

aqrod - e.g

odndocfio dlJo$ ddJe,i eru$ol ds ddf" qr& eodrlq;b. (sx6=lg)
2- erodoE.eoJ, dd* ddrr abodpot Oeadd obdloaddo uor^ld> lFRsdtdt^l

3. lnd. AS - 24 d dod *uuoud cdol dd{d ir^flos:d1erue3_ea)&.

4. d#ey i;:*':r:Ji& ora"[rcf erd: cpaftEtf r d:ne.:d eideg:oaa!. e4a"ooer ddd)
d,r. 40.ooor'- =nq t oz oon*"E t"*ud lab*:e{ecb^a$Qat 1 g% d.d5e.t^3.qdii $=:==3 a$dae-r. dd& d:e.r* d.,i. 500, rrq5eu"sa^dd *6ri* drD. g.ooo

*{ ^=*i= 
rsD *,.- # s.,ooo: .iril;i ;i$;;qS{ ;Xr;;."5*

lnd. AS - 1o d d-d uedmriddlse&."

5. 1de addo 2012 docb A)e6ro otuuJcs'd 70% saCnd. de&dd$ ddr OtuEcr
T*?€ddc:.e.t:ed:$d. D:eoa oturrc'd aadex,d uodabd d/0. 1 odi o,ooo xadnd"
ded;rlsc, i:rldmd a;eder: e,rJgd dJo. 1,oo,oo0. A)edrJ otu[,sc"d z0z uaood3
rldQr.jdGi6ve:> ddr etugcr dre. 1,6o,ooorldi$ mde:rd. i-i:i;7;3
a)e6rr e.):rri, ytldq d;d&xeddrtoqderond:, ** d)ddr%eddd d{B
d-o. 2o,oo0 .:cd: $*dda},*-. te.af*pe.r, deJoJ:d>-doa, daoio. 

-

a.-: 1
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6. ooaod3l -03-201 8d erod^d, XyZ dodp$ eat,J .i{d d:{os:dldodeor; aoo3:,.2013ddd^rrf llldod dobo:,. u "
^iJ*)"l.Wc^J\.rr l\ J

drdoadood uod senol:
;oabldd erudClo erid d4.
"add e:erJo$
ocmd: zodend#rld:-,
WIP udendddd.:
dmua,r,d d{
de-rinadd erczj

iddp ab* erdn{rdedo"
"add dzfldd.>

saao$ dori dairldc
&oJood,raE z.dddd zra-)Trc

(3x14=421

r1"g (t)
39,000
24,500

6,000
2,500
1,500
1,000
2,000
3,000

500
1,200
4,000

otngocddJo dlJocb dd3ed wgo,r,. ffil;14 esodridc.

7. a) lnd. AS - g3 Epsd $du^l#dddlioffiamn Ddo:,.

b) z'adoeo$ dd* {C>ead (lnd. AS) drod IFRSd ed:aaxid z.rLoaiocdob edad
d;$ iaawAOS:*a*o,r,) o 

^

B. a) lnd. AS - 10Bd uacnrziddo$ qaddd uddrddo$ {dr^l#dddlweJ_esD&.
b) o{$d>ead eddrdd ofe *drddddle+,1.

9. a) x &d)tud dodco:l y &o$.)rd dod&ouod oJ:od,dd: 2;oed^d, ddd:dooa&dd.
*Eb8d$bdddodogd. - {' ot r
?,i,oedd ede a ddrrldc, r1irnedd udoed qo3oezsd dfae-r, dro. 2o,oo,ooo, dEddrd uodrd* ejri zroGri dra. 6,2s,000, ando erueod:d 

-**", 
dro. 1,2s,ooo,

eoe**d eru9d djDe.r, do. 3,75,000, fud, uQdd 15%. drg-ri dodnaodol:
dPorddl doC&aor:o. oofoosre dd 1 57.

b) ddnd adddpod ABc Do$tud dodco$ edd iab$ ucnot:dd131-03-2018 d
eodrd* do$Eol.

d$d diEet
Ja.\

sddrisb
ei&o$ ddd:qe*d abed erql

:1234
: 0.8696 0.7561 0.6575 O.S71B

d"g (t)
12,000

22,000dttr,3 erudddeaddOJd droad d:eod d#d>



10- a) PQRdo. &dnreadieruoo;Coaso;dd.€roloexdrido{pmrdoR12 doeo^3erridrad.
u$dddler ddndod aiddenrbdd.

a) 1 0 ddr{ 1 1%uq tFCtosrod do. 4 foeui

b) HDFC =.:ricd 6 ddrdo 10% reddood do. 2 doeu^3 soe.r.

c) SBI =.:f i:C 2 doeej met 4 ;ire @12% z;A dd.Itru@

d) 5 ==r @s%oCrrobed 1O"k Gu:Jeicd3 &reg.

e) ={::iJfdf eorcr&od4%uadceod d,o. ldne$ dn. z,doBq
f ) *e ;ddu: idd &edde_d.. 5 are*rid$ HUDCO q,oddo_eend6oi:

r :.s, alrJ n 6 Borid @ 57. ldCe*qodeDnbJd.

zuc,o6" sae;ddl adder:

lnd' AS - 23 dooori z"r"i: addw dqd o***dloqzod dna.
b) 31-3-18dod ao.ac.do., oa)ccrd ddnd azod#o$ i*doee.rdood lnd. AS - 1

==: =i:oio Aso$ depd douo3. (201 3 
9 

aa"r*, ilt d dod&ro aaou*;.
giCned iabd.oee.:d

-?^-J J'dr.ros gB€.f
8,00,000 "asos de& uodaod
3,00,000 6?dcbu3ef ododrd oiayr
'1,00,000 cd&d dodrooEdsb
2,00,000 PIL Nc

90,000 d,&d do#naodridc
1,00,000
4,00,000

1g,go,o0o
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600
'1,000

5,000

3,000
600

2,000
50,000
39,000

m.sq^ i:,C aroCed o3o ez;dd.j $&dDidd
<;J"t.aJu, tv!,r

=i {c&q3ddd &es e)D?.Jc:_,-3)
S$udd dndenrld dxbrleri iouoe&d eremo$ dOria{ efrm ddp', d&aadt, *rO;nredodud.:cnd disrld; :

cde5 a cfr rCd#ddd: qE r 3 soJ^,:d .)CaboJ) *l.rl
ddcb do{dd;
ai:cz^:qE d>dzld.:aad dxbdrj* icaloQxrd ueiac) dori
ddrd md
eo$o$ead* z"qiid:d ua (dne=u:;

g) ;C.rd,,aezdd abd: ie-raa d:e-r*d drnod deded lFClji* ?"uD,rxDe qiCnmde_ 2% d.Ud.

ri'" r t'

-;: =:. =gJ erudddrorld.>+:.:
os)+ - -\-.r\\/^J\ ^. .a-r t:--

!L;: -i
-J!..| 

-^c:)^)-c^i!^)J(i ri- : -j J/ \:lJJJ

1J1. caa-.-i ;:: lcJ*qvv vw.^!; .J^Jl )\/Jr:_a

---?\i?.?\
wcr^Je aJw I 'i y-

J
: 

-J'! 

J- J-Jajr.C!,eULJ Uvr u-)
a

)t-t- )-<- eeJ-)
CJt lL^-Ir ilJir- ,9.jrJJr.)

J

, Il\

c^^Jgt

5,00,d00
50,000

8,00,000
40,000

6,00,000

e.t3) 19,90,000
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zrodeJo" geordvand.

Hri*b
qiDtu abQ dgdddc
doaddd::

ole etudes"d ded:dd.>
addand rae,:rrcdd>

cnsad.:rldo

ledoiod zru:;{d;
ddef)

?^,t3)
sJ

,.a3# aS* dadrnotzlsc
xndnd, dro" 1 0O decbuo.darod
sodnd, a:edq: t1 -4-2011)
P/L Nc (1-4-2017)
ddrd enqJ (2017-18)
DDd roe,:rndd:

n$dsb
ci-
eaqdQdsb
drDadd$: zo Oe;oia,,"de ded:dsb
e"[3)

e.,

e3# r$* d,odrnotdgt)
de& uodaad
ded:rldo : clo. 10 dg
xnd>d, a:eds:
PIL Nc
sad scorodd>
LS,

10,00,000 5,00,000

Illililll ililtili ililt ilil ililtilt

S Ltd.
4,50,000

60,000

50,000

5,000

1,60,000

7,25,000

1,00,000

30,000

40,000

55,000

ao*Qediaxldro oad:.

B Ltd.
4,00,000

4,00,000

3,00,000

50,000
25,000

25,000
4,00,000

11. a) .rar dodc ea)cd, 4,ooo 
"soos 

decdddl DE6 dodD e&rostror:ocj
1-4-17 docJ: RQed ddcb&occ*" EdndCddo si-s-zor 8 dod .rdd: dodcdd

edB)____iJ 14,15,000 7,25,000
o6f.tu.D. d;d rberaer ufraa 6Ed&t;ef oirr eab dd_,zed cre.

NE
b) 1-4-2017de_ a dodpot: a dodCo: asQ- ded;ddd)

31-3-2018 dod zDdeiaf ger,f dddodo8d. 
(-) n

H Ltd.

5,00,000

5,00,000

50,000

75,000

40,000

2,50,000

14,15,000

2,00,000

50,000

1,00,000

65,000

A Ltd.
4,30,000

2,70,000
7,00,000

5,00,000
1,00,000

50,000

50,000
7,00,000

* &eOd LDdeJar gettrCod 6-rd&t;ef oiayr dodaaogJo.


