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V Semester B.Com. Examination, Nov/Dec. 2018
{2016-17 and Onwards} (CBCS} (F+R}

COMMERCE
5.3 : lncome Tax - |

Time : 3 Hours Max. Marks : 70

lnstruction : Answer should be written either in Engtish or in Kannada.

SECTION - A
1. Answer any five sub-questions. Eaeh sub-question carries two marks. {5x2=10}

a) Who is a specified employee ? _z,41=\*
b) Who is a person ? /pp-{o\
c) Mention any two income tax authorities. // bY Y*\
d) what is totar income ? ilh'r---_J*I
e) What is un-realised rent ? \.f---7_ /lf) State the meaning of the term 'Deemed Assessee,. \ t,"Yt V
g) What is pre-construction interest ? N::f

SECTION _ B
Answer any three questions. Each question carries six marks. (3x6=18)

Mr. Rajesh an employee of ABC Co. Ltd. Bangalore, retired on 31", May
2A17 after completing 28 years of service. His monthly pension was fixed at
Rs.20,000. He commuted 60% of pension on 1.,Jan.20lB and received a
sum of Rs. 5,40,000 as commuted pension. Calculate his taxable commuted
and uncommuted pension for the assessment year 2018-19.

Mr. Satish an employee of PQH Co. Ltd. Mysore, has left lndia for the first time
on l6thJuly 2017 tor higher training in U.K. Calculate his residential status for
the assessment year 2018-l g.

Briefly explain any three cannon of iaxation.

Fiom the following information compute net annual value of house properly of
Mr. Ganesh for the A.Y. 2019-19.
Fair rental value Rs. 1,80,000 p.a.
standard rent Rs. 1,62 ,000 p.a.
Rent received Rs. 16,500 p.m.
Unrealised rent for the year 2017-18 Rs. 24,750
Loss due to vacancy Rs. 16,500
Municipal tax paid by owners Rs. 21 ,600 being lo% of municipal value.

Z.

3.

4.

ti

P.T.O.
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6. state whether the following are agricultural or non agricultural income'

a)lncomefromsupplyofwaterforagriculturalpurpose.
b) Profit on sale of agricultural land'

c)lncomefromfarmhousesituatedinagriculturalland.
d) lnterest received from loan given to farmers for agricultural purpose'

e)lncomefromlandusedforagriculturalpurposebytheowner.
0 Salary received by an 

"*pioy"" 
of a company engaged in agricultural

oPerations'

SECTION _ C

Answer any three questions. Each question carries fourteen marks' (3x14=42)

7. sri Ram submits the following parliculars of his income for the year 20'17-18'

Amount (Rs.)

a) lncome from house property in Hasana received in Paris 6'50'000

b)Salaryincomefromanlndianemployerreceivedin
NewYork for two months 5'000 P'm'

c)lncomefrombusinessinMumbaireceivedinBangalore
$A%remitted to NePal) 2'50'000

d) Dividend from foreign company received in chennai 1,80,000

e)lncomefrombusinessinHongkongandthebusinessis
controlled from Tum kur {25% received in Tumkur) 15,00,000

f) lnterest on post office S.B. Alc in Bangalore

(account is held in joint names)

g) lncome from agricultural land in Sri Lanka

(50% received in lndia)

h) Share from H.U.F.

i) Royalty received in lndia for the services rendered in Japan

i) lnterest earned on U.S' Government Bonds received

in London
k) lnterest on SBI deposits received in Bhutan

l) Past untaxed foreign income brought to lndia

m) lnterest on housing loan given to Mr. X for construction

of house in Bangladesh received in Bangalore

Calculate his Gross Total lncome for the A.Y. 2018-19 if he is

a) OrdinarY resident

b) Not-ordinarY resident

c) Non-resident.

17,500

2,05,000
60,000

6,00,000

1,75,000
7,080

6,10,000

65,020
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B. Mr. X, a physically handicapped person"working in ABC Company Ltd.

Bangalore has furnished the following details of his ir,coffi€ for the year
2A17-18. Compute his income from salary for the A.Y. 2018-19.
a) Basic salary Rs. 40,000 p.m.
b) Dearness allowance enters into retirernent benefits Rs. 24,000 p.m.
c) Fixed percentage of commission on sales Rs. 1,500 p.m.
d) Bonus Rs- 65,00O.
e) HRA Rs. 12,5(D p-m. (Rent paid Rs. 10,600 p.m.i

0 Transport allowance Fls. 4,000 p.m.
g) Reirnbursement of medical expenses Rs. 17,500 for treatment taken in

pivate hospital.
h) Management contribution and own contribution to RPF is 15% of salary.

0 lnterest credited to RPF is Rs. 1 1 ,000 at 1 1"/" ?.a.
D Professional tax paid by employee is Rs. 400 p.m.
k) He is provided with more than 1.6 liter capacity car by the company for

official use. AII the expenses including salary of the driver are met by the
company.

l) Children education allowance Rs. 600 p.rn. per child for two children and
children hostel allowance Rs. 1,000 p.m, for two children.

9. Mr. Praveen is owner of a house property in Mysore. The construction of the
house was completed on 18fr July 2016. He took a loan of Rs. 8,75,000 from
Canara Bank on 1"t Nov. 2A14 at 11"/" g.a.The loan was outstanding during
the year 2017-18 to the extent of Rs' 5,00,000. From the following information
calculate his income from house property for the A.Y. 2018-19.
a) Municipal value Rs. 1,44,000 p.a.
b) Fair rental value Rs. 1,80,000 p.a.
c) Standard rent Rs. 1,20,000 p.a.
d) Rent received per month Rs. 18,000.
e) Municipal tax paid is 10% of M.V. (25% paid by tenent).
f) Loss due to vacancy Rs. 27,000.
g) Unrealised rent for the year 2A17-18 Rs. 10,000.
h) Unrealised rent of 2016-17 was recovered during 2A17-18 Rs. 16,000.

10. Mr. Prakash is the owner of following houses in Bangalore and ihe particulars
of which are relating to previous year 2017-18.

Particulars House A House B l-louse C
Fls. Fls. Hs.

1,20,000 "1,32,000 1,44,000
1,50,000 1,60,000 1,75,000
1 14,000 -1,50,000 1,60,000

-.)-

1)

2)
3)

Municipal value
Fair rental value
Standard rent
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4) Nature of use

5) Rent receirred (p m )
6) Municipal tax paid by owner .

a) For the year ZO16_i Z
b) For the year ZA17_18

7) Cost of repairs
B) lnterest on loan for construction
9) Unrealised for the year 2017_18

10) Vacancy period (month)
1 1) Year of completion

Illil1til lliltlil tiiltiilil liltllil

Let out for Self occupied
Business for Residence

19,000

-4-

Let out for
Residence

15,000

6,000
12,000
18,000
45,000
'12,000

6,600
13,200
12,000
60,000
18,000

u,4a;

2,25,000

201;
22

2014 2013
Propen,,, ior the A.y 2019-1g.

Cornpute the Taxable lncome from House
11. From the following information calculate .

for the A.y. 2018-19.

Sqrod - a
1' cj:adcndo" 

"t -*c-duJurr 
wco,l. ga wd-i,dri add: eoddd;..

a) 0%d eadC acCC Crlcb ?
b) dd ocdd o3ncb ?
c) cJnd;oaddo odc> ercroc$ dorr eea-oodeJrj: apa.

the income frorn salary of Mr. Anand

to SPF is 15% of salary.
at lAYo p.a.

1) Basic salary Rs. 40,000 p.m.
2) Dearness alrowance 60% of basic forming pan of sarary.3) Commission Rs. 18,000.
4) Bonus Rs. 60,000.
5) Employer and employee,s contribution
6) lnterest credited to SpF is Hs. 12,000
7) CCA Rs. S00 p.m.
8) Medical allowance Fls. g00 p.m.
9) He is provided with a rent free furnished house by the employer for whichhis employer paid a rent of Rs 5,000 p.m. to the owner of the house. costof furniture is Rs. 1,20,000.

10) He is also provided with a car less than 1.6 litre capacity by the ernployerboth for personal and official use. Ali the expenses of the car includingsalary of the driver are paid by the employer.
11) Free telephone at his residence by the ernproyer varued at Rs. 12,s00.12) Professional tax paid by him ns. +SO p.m. 

- r

13) Gift voucher worth F{s. 12,s00 were issued by the emproyer.

.J:Jr " ^: osN99 (5c"J+,.t e.Ir

d) D{d er6oo$ ;cdord: ?

(5x2=1Q)
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e) ddoendd zoari ;oCded:?
f) 'dorldxbd riron; i ;cdC cirrdJ ?
g) dqd Ddnrr:i i;:oa3d u& .rodueab ?

Aqrarl- ?,}

a:rAa;a? r-t= ==-gir 
-r;iU!;. 

Be duJ qrcb ecddg;.
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(3x6=18)

2. ABC d:€ t;*'*ef dcd'dodo, Ecd orddind $e croceo. oor^pdd: oa:aod
31-5-2017 J:*, iij aiococnod. & dodno$o_add:28 ddr dedoS:Qd_o;r&qc.
"a*d dr:,3 a:-rtc:d1dro. 20,000 odadaderAd. omod 1-1-za1g docj: tJc5
dedd 60 dq. icdric$dl doder,e,, dro. 5,40,000 ddq ialamod. dorl dir
2018-'19 t[ ica:Q:,Cod dorlrl u$dc>d edd dod8rd m/ro u*o;.grU ,bcCr3
dmddldcdAa'*.".0

3' PQR doin &c$tud ce*oDd otddmd $e ieearCd* droded asorl o.rod
16-7-2a17 doeb qDCd dtddd: zruu"ru.K dedd, ctd ddeiesri dnedd:. add &aaa

Aeo$dlgori ddr 2018-19 &frre:r.

4. cindoaddre d:o& dori *erooddddldoffi"sn odo:r.

5. = ddnd adCdpod dorl ddr 2018-19 { g* ddeddCd doci eix,oi: u*gemard
=i :-r, dd1 do C:ao a c:; o.

= ==,d eJD&ri dn. 1 ,80,000 ri. t.o
:.:. 

= 
iJrd a:;Ari d.e . 1 ,62,000 iirt.i'd-

*::: 
=.tg.godcrn 

dra 16 5oo
d

20.,7-18 J ddasrrld ?rJarl dfr.24,250.

=:l =-::: i{do. 16,500.

i; a:; =r: ddiqro oorl cro. 21,600 "acb dedd 10 gdiqr, rire"dd i;j:oni.: - -?- -J.
6. * defi- ==:lri9: drC;oob esemo$dOe uSm eo;pFe g*:Jo.

^\ ! <- ^---a) ir== llj--r .'r rtrax) dDad afi.jio. l;cd =acJ:.b) {,* ?it ,.- a:- = , :3 i ucC enS.
c) dre* e.J,r;::: C;= 

= 
i ;bd39Jcd e,rcd smo$.

d) ddDri ti"":; = ll:= ^:i :;G.'U€_c3

e) dr;"rian l; e == 
-:i:-i:::i; y;iairoeA:,docd erod tJcnoj:.

f) {d;oc:: ic1;- i=;l; =j; ic?;d.
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^^-,) 
E.

eJCPdl I - ^r

oJnCcaCdo dlc$ ddlf*d erugo&' Es 6dJ doarae::''::oddJ:'

7.2a17.1Bdedearai,:dd.rdO-}todfe,#deJErJcJ+ii*dcdo6d'
a) maddd d:doe:od ucd seiao$ d,o. 6,50,000 dclmrorde- tr1doie;and'

b) d,o,dJ}r"r.ie)-urodgeo$ dne)dDcd ddd icudd gesc> god*rl do. 75,000

add: gorlqrcn.

c) cr:ozl$:de)&d drdaadnod zrcd ermcr do' 12,50,000 (qddo-eedd 40cd}

deaad d edd* drro r oo:d@ nd) el c ddo od 0- 1 ed oi ea n o'

d)ed(sdcd&opcducdenqncddeoddlC{de-ledoadlCG'1'80'000'
e) aeoff.mcrf. deddepd d,dardncd gJoc =*":, ca. 15,00,000 (rlddO-dedd

2Sdilumo$dd:o$d:dood0-1edoi,s.-nd).dsd,dmd,*dl**doo&cd
edrdd dnde;and'

{) uozs dgieoo$ S.B. ssdor:cd uod;"acbdiuior{drood0-ledoed* (€{ sj}tic3:

t;ot^3 diod0-rad) Co' 17,500'

9)}ee.:oddedde}idd,at/oa:oi:odz;ccgmc;d,4.2,05,000(e.dde-dedd50
ddlu m o3:ddlzndd dedd O-:1 edeid)'

h) b.e.d.:c. ood ucd mcl Ceo d't' 60'000'

i) rmf dedde-dond:d xednah pcddo- 1doa,d enrdd d"o. 6,00,000'

i) U.S. idadd naod$d c>ed u:cd ugcJ:C1oodf, dedd0- ledo:"d

Co. 1,75,000.

k) sBl deds aled ucd unldeaajQdeof dtddo- ledo:'d do' 7'080'

l)dortrl*ddddddo$Dde$=**l'*.t1?pdddedd*doecido'6'10'000'
m) zmorldeddCI-d:do3:d1dqu: X edoil doalloec as:ee,q z.lcc u,.&*d'.dq

zicrldoodO- ledoldldLo' 65' 020'

dori ddr 2018-19 d* de,::-d edd z,ui:*umo$Jdldoc>&"pci:o. z'cd: icdrjrde}

sdd:
a) roqodsa ca!tsrCrdnmJ

b) xaqndstd%d eaatuCnnm;t

i lllllll lllll lll lffi lllll llll llll

(3x14=42)

c) ec!il?tu zPCeec:cnncg{
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B. X e=** =:i:-=: i.*o:lnil ABC dcdi icrld"oodt.$dCmfl tie;i d>d:$moo.

c;; ==:- iici:dd: eQrd ddr 2017-18 de_.* 6*dcCc9d.

a) =r1 =:=i 
god9rt do.40,000.

b) z)--: *13,i-e.24,OA0 dDftd (e{g icr-$d pdaand).
c) i-;g i=? Cnm*d abed do. 1,500 drirrd.'-- aa

cjr, ::?:i:f dla. 65,000.

e =- E&ri dJ, &. 12,500 r-Er,i (;::n g[-J dr. 10,600 ,lll,d)
: --^- - ^j-, --:Jd d.t. 4,000.| ^,-.JvU r1tJ9, :"!v

g) =in ulSiC;O_z5sdr-\in ieid idrie t -4d $d; md,g d,o. 17,500.

ny *eddd dedd 15 ddidroddl"J* aisi r,Cd dnSd$ $;b;nn RPF andrl

-Joo - 
J

JJL)r)g^rLJJU.o
i) ue. 11 dcd do. 1 1,000 zJ&c$dr RPF ;;in :d>,mItd.
j) ipdd$ dqd {,9 iu i; r,d d-t. 400.

k) 1.6 el. ;a;bi.--- --1---.. . -J-- -).:.-' ^-- :-.-: .^-Uil titd=h;. g3 mui;;*:;-
JF 

Oj ;J-iii U:vi)- Oq-iun- O:-:,:; -,
a- o.yJ -J^a .:J ?o I t^+^ ^-- - + 

^tJCi,+)g vJ:J ^lv(!:/ ^JLUii J-j!:--u-/, w.glcJ

l) ;i=? :-D.?D.i zjg^ czJJ: 5:d€i1 Js d.r. 600 ;::.3i:i ail: ;f8,d ;8"&r'/ ---:- -----a---{' --f - -;'-- --- i d J ,

- "^r'J ^'- -Jild d.t. 1,000 ;:i;'*-d; 5:6,;. i"t3=n;.a-i-*w arr, * aJ 6

rie n d*r 201 B-1 9 r, ei.o::=,tCod "add Cedd sa:i:ii; d:c:3,ac:.:o.

9. ,q-^!?t,dCI_5;ss ;ce;5J: r,-:*: i;im dnOgcnn$=; a $ic$ iCnrrdd;
CIasccd 18-7-2A16 doci -*pr:rdin+3rmod. + JXc;:t u?- &aod 1-11-2014

dccb drdes') 1'1 dcd dird Co. 8,75,000 draddl:oe;d CnidO_ddno znrctlcd
J-9^-J J-J- 

-tdocn,.o. $ci: md3d CeaC sae;d droC 2017-18 dO_dra. 5,00,000 ddgeQ.
S ddnd adci)rlecd dorl dir 2018-19 u{o:;icdcd €,Cd tr.3$ eren$ddi
J^J-s c ^6\AouL$Jco09u\,1-'u.

a) CddtJ dFe-:, do. 1,44,,000 ddr{.
b) :nro3:end zoarl dSe, do. 1,80,000 dir*,
c) ier{Fnd zmeri d.o. 1,20,000 ddrt*.

:a Bri u.loe,cJ:- dn,ld do. 1 8,000.()

-7-

dr

e/

f)

s)
h)

=i."J d;Cd?i dod dedd 10 ddlCdiqic$ C,{ejrC 
=:e 

c (iedd 25 zmaddd dticDCJ).

sa3 *dc3: udp*: did". 27,0A0.

2017 -18 d ddomddob*d uiaad do. 1 0,000.

2016-17 d dinenr{dcr:d:# ?Dorio$dl 2A17-18 dO_dd0C"dra. 16,000



10. zJoddooCCI-$e qimr ooz^pdC> * ddnd *ddd dn0dmhmc.
ado$rld,: 66r*-** r 2a17-1 I { foe;ofriuld:ld. .,
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6)
7)
B)

e)

10)

11)

I lllllllllllll lll lllll lllllllll llli

di Edd t"s**
ei

*dc
1,44,000
1,75,000
1,60,000

J^f
^J 

\i(?
O

-Ji
C^Jed U.+

14,40;_

2,25,A04

ado$rld)

1) ddi# dFou
2) orc:md t,oan iio,
3) pordCnd z:pan
4) $d erudol,een:rd oe6

5) zoari ?rcBCl(*r:rd )

6) utl)e)d.t dqC ddizj dori:
a) 2016-17 dird
b) 2017-18 ddrd

z) d:d1s)uJ:r
B) $d dqp: c"l)cd :;re-:d a3:ee)d z;e- 45,000
9) 201 z-ia a d-^loe dndendd sliei 12,000

10) anO *dcl cCQ (,3orldO-) 2

u$d A

1,20,000
"1,50,000

1,44,000
^- qJ'cJv Lgl I

-JJ
:,Jr^JO,

15,000

6,000
12,000
18,000

*dB
rlal,\J 0.

1,32,000
1,60,000
1,50,000

-- a.9'ui691)
J J--).3
C^1"C9( )]'\J u,

18,000

6,600
13,200
12,000
60,000
18,000

2

1 1 ) abdo$d: dt:d ddr 2014 2A13 241 1

dorl ddr 201t-i9 d* et{maodrdd 
"JC 

dJd umc;ddqdod:er>ao::o.

1 1. de ddnd cdo$rleod $e esdor edd rjo*"d um$ddldorl ddr 2018-19 dd

etC oJ:amrbdcd d od:eu a o}:O.

1)*d:loe; dedd dnPrd dro. 40,000.
2) 6u:,dd, dedd 60 (iot dd ePdmnd).
3) dea_si dro. 18,000.
4) dneds' dro. 60,000.
5) deddd dedd 1 5 d-.;.r1drcdQ g. scjcd m/ro 

"dd 
CD€)dd: $abman SPF sodri

-Joo -J
ildeJ\9nL)r9.

dedesc 10odcd do. 12,000 uGol:d.: SPF s:ad'd aiuomnd:.do.
CCA Cn:,d dra. 500.
;sd-Seni; Cei. *t&d dro. 800.ejd :d
mAn dbg $-3$& tdd CDOd;r i€&d)^, ;q ab-n;$le3$ dn. 5,000 *-rr,3
dead.t ec drCcb ciaul>.iDn dn:;-ap. Seuee*ddrad 5q.fu. 1 ,20,000
1.0 et:6Jnd aai:dr drc&d ao*e1:dd cro*o, t"{cr*o e* E7 =-!
$e udod edd: dqio m/ie {ce tfe;u ttioinenil$m.o 

=3 
auJ:-'t;: J--:i

zsaodd icud ibd tidd drEOd& des&@d.
eJ -r.

ubdd> e-wz3dan h do dap d o$q *f .fu e hie-:: dri OddJ a3:) ed $zJ: -
dro. 12,500.

12) $e sdoo' erddJ dqd {g dori dro. 450 dD&d.

13) .add *EOdd: $e esdoo"ri droq&d drac:rtc$ i$dd: dro. 12,500.


